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April 2021: The Strongest April on Record

This April, the Manhattan market broke records. Nearly 1,700 signed contracts were signed during the month, the strongest April on record. Condo sales were
essentially level with last month and hit their highest level since April 2013. Co-op contracts signed rose compared to March, and had their best month since
June 2007. Alongside improving demand, days on market fell on a monthly and yearly basis for the fourth comsecutive month to 146 days on average, the
lowest since October 2019. Note: year-over-year changes in contract activity were exaggerated by last year's Covid-19 shutdown.
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Contracts Signed by Price Range
Price Range Apr 2021 Apr 2020 Y.O-Y ANNUAL CHANGE IN SIGNED CONTRACTS BY PRICE RANGE
Under $1M 719 117 515% Under $1v I
$1M to $2M 464 56 729% SiMosov I
$2M to $3M 199 28 611% $2Mtos3V
$3M to $5M 160 18 789%
|
Over $5M 145 7 1,971% $3Mto $5M
Total 1,687 226 646% Over $5M I —
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Contracts Signed by Submarket
Submarket Apr 2021 Apr 2020 Y-O-Y Upper Manhattan R
Upper Manhattan 120 27 344% Upper West Side
Upper West Side 270 44 514% U )
- pper East Side
Upper East Side 408 41 895% )
; |
Midtown 294 37 695% Midtown
Downtown 542 68 697% Downtown |
Financial District/BPC 53 9 489%  Financial District/BPC I
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Days on Market
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Co-op @ April Monthly Actuals = 3 Month Moving Average
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April 2021: Active Listings and Average Price per Square Foot Higher than a Year Ago, but Discounts Still Prevalent

Despite the improvement in demand, listed inventory remains high at nearly 8,000 listings. However, April listings were last higher in 2019. Average price
per square foot rose annually, but very few sales were over $1M last April due to the Covid-19 shutdown and $5M+ sales hit a record high at nearly 150
contracts signed. Discounts remain prevalent but moderated in April to -3.2% off last ask, about 1% less deep compared to March.
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Average Price per Square Foot*
Condo April Monthly Actuals 3 Month Moving Average
Co-op @ April Monthly Actuals ~ =mmm 3 Month Moving Average
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Negotiability Factor®
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